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Ú/�1�IÖIgOdOSPYXIbXIØh£̂ jId̀�̀Y~IS̀YI�̀fPXIbXI�XYPOkId̀I£XcxYOSIdXIÛX�̀YbXIj̀d̀YOkaIbX
SzPfXIÜÜÜZ�X�Z_YLgXcxYOSLxP�_YaIxXYIc̀fXId̀Ig̀YPf�fgOdXIdf�fPOkIgXb�̀YfdXIx̀kOIhb�YÒSPYwPwYOId̀I£WO�̀SI��_kfgOS
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//1̈hihR>7@;;=D=3=3@?=:=3D@3K=>7@6E383_;@C8@B;83@>7=9B>p=;UE3:@K836B6?@9=3@K@?;®>B78E378>?;=:;8:86?=3DB;@?=9@>?@3=8
:;8:8>@>?@3FG@3?@>p=3=:;@6@>?=D83839@Kp8;3:;@M8E3:=;=3FG@36@f=38N?BD=39@Kp8;3:;8:86?=P

//1̈1/h4353:;8:8>@>?@3D@<@;U36@39=>BH@6?=;3=?L383:;=J83:=;=3=:;@6@>?=MI83D=3:;8:86?=E3>863?@;9863D836GNB?@93�P̄3D8
@DB?=KP

//1°hi3563:;@M8638H@;?=D86E3?=>?83>=3:;8:86?=3B>B7B=KE3FG=>?83>=3@?=:=3D@3K=>7@6E36@;I83D@3@A7KG6B<=3;@6:8>6=NBKBD=D@
D83:;8:8>@>?@E3>I83Kp@3=66B6?B>D8383DB;@B?83D@3:K@B?@=;3FG=KFG@;3=K?@;=MI8E368N3=K@C=MI83D@3@;;8E389B66I838G3FG=KFG@;
8G?;83:;@?@A?8P

//1thih53_;@C8@B;83B;U3D@7BDB;368N;@3=3=7@B?=MI83D=3:;8:86?=E38N6@;<=D863863:;=J863:=;=3H8;>@7B9@>?8E3=6
@6:@7BHB7=Mq@63?L7>B7=63@3D@9=B6378>DBMq@63D@HB>BD=63>@6?@3RDB?=KE3@3<@;BHB7=;U3=3p=NBKB?=MI83D83:;8:8>@>?@P

//1ªh43r:±63@>7@;;=D=3=3@?=:=3789:@?B?B<=E3@3<@;BHB7=D=3=3=G6T>7B=3D=3:;8:86?=3D@3:;@M863@3D863D87G9@>?863D@
p=NBKB?=MI8E378>H8;9@383{¡dv}~£hª1/E36@;U378>6BD@;=D8378983D@6B6?T>7B=3D83K=>7@38H@;?=D8E36Gf@B?=>D846@38
:;8:8>@>?@3D@6B6?@>?@3j63:@>=KBD=D@6378>6?=>?@63>83v}~£h�ªhD83RDB?=KP

//12343[@3=3:;8:86?=3>I83=?@>D@;3j63@6:@7BHB7=Mq@63?L7>B7=6E3@3j6378>DBMq@639�>B9=63D@3p=NBKB?=MI8E383_;@C8@B;8
@A=9B>=;U3=3:;8:86?=36GN6@FG@>?@E3<@;BHB7=>D83=36G=3=7@B?=NBKBD=D@3@3:;87@D@>D83j36G=3p=NBKB?=MI8E3>=38;D@93D@
7K=66BHB7=MI8E3@3=66B936G7@66B<=9@>?@E3=?L3=3=:G;=MI83D@3G9=3:;8:86?=3FG@3=?@>D=3=83RDB?=KE36@>D8383;@6:@7?B<8
:;8:8>@>?@3D@7K=;=D83<@>7@D8;P

//1Zhih�h�~��~{~w}bw}~h�~¢b�hzxh��x�xw~w}~h²¡~h{¡d{e�~¥~�hx{hzxe¡£~w}x{hb��~{~w}bzx{hz~¥~h~{}b�
z~¥vzb£~w}~hvz~w}v³vebzxhwxh��xe~{{x�hb��~{~w}bwzxhzxe¡£~w}xhz~hvz~w}vzbz~1
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KGZ.k[KDJgJTEDJQE.ETGJDPQĜp
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DEF4GHIHJKLMNOKPHQRHSTUTVRHORNUVPURHWXUPVYHPQXUVKUPHPRHUWZ[RHNWOWXXYVKRH\HWNUVWLP]HPRH[PLPZWNURHQRHR̂_WURH̀KOKUPQRHWH\
JKLMNOKPHQRHOVaQKURHRVbPZWNUYVKR]HcTWHXWVYHWXUP̂ẀWOKQPHWd[VWXXPZWNUWHNRHUWVZRHORNUVPUTP̀e

DEfHgHhHR̂_WURHQWJWVYHXWVHWNUVWLTWHQWHSRVZPH[PVOẀPQP]HWZHPUaHijHkQWlmHQKPXHnUWKX]HP[oXHOPQPHXR̀KOKUPbpReH

DEfEF4GHqRHOPXRHQWHWd[WQKbpRHQWHITURVKlPbpRHQWHrRVNWOKZWNURHkIrm]HPHSRVZPHQWHWNUVWLPHXWVYHnNKOPHWHWZHPUaHij
kQWlmHQKPX]HPH[PVUKVHQPHQPUPHQPHXR̀KOKUPbpRe

DEs4G4hH̀ROP̀H[PVPHWNUVWLPHXWVYHNRHXWURVHQPHtXOR̀PHun̂ K̀OPHQWHvVwNXKURHQRHxW[PVUPZWNURHQWHvVwNXKURHQWHyRKNJK̀̀WHg
xtvzIq{]HXKUTPQRH\HzTPH|PbPQRV]HN}Hii~HgHINKUPH�PVK̂P̀QK]HyRKNJK̀̀WHgH{|]H|tu�H��~j�g�ij]HQPXHj��H\XHi��]HQW
XWLTNQPH\HXWdUPgSWKVPHkWdOWURHSWVKPQRXHWH[RNURXHSPOT̀UPUKJRXme

DED4GHuPVPHSKNXHQWHORNUPLWZHQRXH[VPlRXH[VWJKXURXHXWVYHORNXKQWVPQRHORZRHQPUPHQWHPXXKNPUTVPHQRHORNUVPURHPHQPUPHQP
ǹUKZPHPXXKNPUTVPHkQKP�ZMX�PNRmHQRXHXKLNPUYVKRXHVWSWVWNOKPQRXHNRH[VWwẐ T̀RHQRHVWSWVKQRHKNXUVTZWNURe

H
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�EFHgHIHORNUVPUPbpRHQRkXmH[VR[RNWNUWkXmHJWNOWQRVkWXmHQRH[VWXWNUWHuVWLpRHXWVYHVW[VWXWNUPQPH[ẀPHWd[WQKbpRHQRHvWVZR
QWH|RNUVPUR�ITURVKlPbpRHQWHrRVNWOKZWNURHkIrm]HQPHcTP̀HORNXUPVY]HNRHZ�NKZR]HKQWNUKSKOPbpRHQPH̀KOKUPbpR]
WX[WOKSKOPb�WXHVWXTZKQPXHQRH[VRQTURH̀KOKUPQR]HcTPNUKUPUKJR]H[VWbRHTNKUYVKRHWHURUP̀]HSRVNWOWQRV]H̀ROP̀HWH[VPlRH[PVP
WNUVWLPHQRXH[VRQTURXHORNSRVZWHXR̀KOKUPbpRHQRH�TNKO�[KRe

�EfHG4.���������4����4����������4��4.�������4����4��������4��43����� ����4��4>������¡����4¢3>£¤

�EfEFHgHH¥RZR̀RLPQRHRHVWXT̀UPQRHQPH̀KOKUPbpR]HRXHJWNOWQRVWXHXWVpRHORNJROPQRXH[PVPHPXXKNPUTVPHẀWUV¦NKOPHQR
ORNUVPUR]HcTWHQWJWVYHRORVVWVH��4��� �4��4��§4̈�4¢�����£4����4©����4��������4��4���4�������ª�«� ����4��42����¡�
=«���¬����4��4����¡����4¢2=�£E

�EfEf4G4hkXmHVW[VWXWNUPNUWkXmH̀WLP̀kKXmHQRkXmHJWNOWQRVkXmHVWOŴWVYkpRmHTZHWgZPK̀HNRHWNQWVWbRHOPQPXUVPQRHKNSRVZPNQR
PHQKX[RNK̂K̀KlPbpRHQRHQROTZWNURH[PVPHPXXKNPUTVPHẀWUV¦NKOP]HRHcTP̀HKNQKOPVYHRH®̄°±²[PVPHPOWXXRe

�EfEs4G4³HQWHVWX[RNXP̂K̀KQPQWHWdÒTXKJPHQRHTXTYVKRHPHORNXT̀UPHPOWVOPHQPHQKX[RNK̂K̀KlPbpRHQRHQROTZWNURH[PVP
PXXKNPUTVPHNRHXWTHPẐ KWNUWHJKVUTP̀e

�EsHgH{WHRHJWNOWQRVHNpRHP[VWXWNUPVHXKUTPbpRHQWH�P̂K̀KUPbpRHVWLT̀PVHRT]HQWNUVRHQRH[VPlRHQWHJP̀KQPQWHQWHXTPH[VR[RXUP]
XWHVWOTXPVHPHPXXKNPVHRH|RNUVPUR]H[RQWVYHXWVHORNJROPQRHRTUVRH[VR[RNWNUWeHqWXUWHOPXR]HXWVYHR̂XWVJPQPHPHRVQWZHQW
ÒPXXKSKOPbpR]HPJWVKLTPQPHPHPOWKUP̂K̀KQPQWHQWHXTPHRSWVUP]H[VROWQWNQRH\HXTPH�P̂K̀KUPbpRHW]HXTOWXXKJPZWNUW]HPUaHP
P[TVPbpRHQWHTZHcTWHPUWNQPHPRHtQKUP̀HcTWHXWVYHQWÒPVPQRHRHJWNOWQRVHQRHOWVUPZW]H[RQWNQRHRHuVWLRWKVRHNWLROKPV
QKVWUPZWNUWHORZHRH[VR[RNWNUWH[PVPHcTWHXW_PHR̂UKQRHZẀ�RVH[VWbRe

�EsEFHgH{WHRHJWNOWQRVHXWHVWOTXPVHPHPXXKNPVHRH|RNUVPURHNRH[VPlRHWXUP̂ẀWOKQR]HP[VWXWNUPVH_TXUKSKOPUKJPH[RVHWXOVKURHNpR
POWKUPH[ẀPHIQZKNKXUVPbpRHRTHQWKdPVHQWHSPlMg̀R]HP̀aZHQWHQWOPKVHQRHQKVWKUR]HXT_WKUPVgXWgYHQPXHXPNb�WXH[VWJKXUPXHNWXUW
KNXUVTZWNURe

�EDHgHIRHPXXKNPVHPHIUPHQWHzWLKXUVRHQWHuVWbRX]HWHWJWNUTP̀ZWNUWHRHUWVZRHORNUVPUTP̀HW�RTHITURVKlPbpRHQWHrRVNWOKZWNUR
kIrm]HRH[VR[RNWNUWHJWNOWQRVHR̂VKLPgXWHPHSRVNWOWVHRXĤWNXHVWLKXUVPQRX]HORNSRVZWHWX[WOKSKOPb�WXHWHORNQKb�WXHORNUKQPX
NPHIUPHQWHzWLKXUVRHQWHuVWbRX]HNRHtQKUP̀HWHXWTXHPNWdRX]HWHUPẐ aZHNPH[VR[RXUPHP[VWXWNUPQPe

�E�4G4;���4����������4�«���¬����4��4.�������4�4��������4�����́¤

�E�EF4GHI[VWXWNUPVHOWVUKQ�WXHPUTP̀KlPQPXHQWHVWLT̀PVKQPQWHSKXOP̀H_TNURHPRXHXWLTKNUWXHoVLpRX�H>� ����4>�����«
¢���µ����4��¡4�4������ª�����4����������́���£¶4>� ����4=������«]H>� ����4?�������«]HQRHQRZKO�̀KRHRTHXWQW
QRH[VR[RNWNUWHWHrTNQRHQWH�PVPNUKPH[RVHvWZ[RHQWH{WVJKbRH·H>A72]HWZHPUWNQKZWNURHPRHPVUeḨ̧ ]HKNOKXRH¹ººº]HQPH»WK
N}H�e������HWHPH.�������4��4@�¼������49§ª����47��ª�«½�����]HORNSRVZWH»WKHN}Hi~e��j]HQWHj¾HQWH_T̀�RHQWH~jiie

�E�Ef4GH|PXRHPHPXXKNPUTVPHQRHUWVZRHORNUVPUTP̀HXW_PHVWP̀KlPQPH[RVHTZH[VROTVPQRVHQWXKLNPQRH[ẀRH[VR[RNWNUW]HQWJWVY
XWVHP[VWXWNUPQPHPH[VROTVPbpRH[n̂ K̀OPHRTH[PVUKOT̀PV]HORZH[RQWVWXHWX[WO�SKORXH[PVPHVW[VWXWNUPVHRHKNUWVWXXPQRe

H
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ÀEFHgHhH[PLPZWNURHXWVYHWSWUKJPQRHQWHPORVQRHORZHPkXmH[VR[RXUPkXmHQWH[VWbRXHP[VWXWNUPQPkXmH[ẀRkXmHJWNOWQRVkXmHQP
K̀OKUPbpR]HR̂XWVJPQRHRHcTWHORNXUPHNWXUWHtQKUP̀HWHXWTXHINWdRX]HKNÒTXKJWHcTPNURH\HSRVZPHWHORNQKb�WXHQWH[PLPZWNURe

ÀEFEF4gHhH�TNKO�[KR4VWX[RNXP̂K̀KlPVgXWgYH[ẀRH[PLPZWNURHVWXT̀UPNUWXHQWHZRQKSKOPb�WXHORNUVPUTPKXHXWZ[VWHcTW
QWJKQPZWNUWHPTURVKlPQRXH[ẀPH{WOVWUPVKPH�WXURVPHQRH|RNUVPUR]HR̂XWVJPQRXHRXH̀KZKUWXHQRHPVUeH�̧]HÁHiÂ]HQPH»WKHNÂ
�e������e

ÀEfHgHhH[PLPZWNURHXWVYHWSWUKJPQRHZWQKPNUWHP[VWXWNUPbpRHQPHNRUPHSKXOP̀�SPUTVPHcTWHQWJWVYHXWVHWZKUKQPHWZHNRZWHQR
�TNKO�[KR]HQPHcTP̀HQWJWVYHORNXUPVHRHNnZWVRHQWXUPH̀KOKUPbpR]HWZ[WN�RHWHQPXHNWLPUKJPXHSKXOPKXHVWLT̀PVKlPQPXHkrWQWVP̀
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